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Adelaide Review 🏠  
The annual change in house and unit values for the month of March 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 
The Adelaide property market continues to be one of the best performing markets nationally (along with Perth 

and Brisbane). Adelaide is reaching new highs within the current growth phase continuing through-out March 

with dwelling price up a further +1.4% over the month following a solid increase of +1.1% recorded the previous 

month. First quarter 2024 growth of +3.3% was recorded. 

Strong housing demand pressure attributed to surging immigration with a record of 28,100 new arrivals in 

Adelaide (according to the ABS figures to September) supporting price growth in the Adelaide market. The 

imbalance between strong levels of demand and insufficient supply levels or choice for buyers, continuing to 

impact property markets. 

 

Dwelling sale 
comparison 

27,180 
Annual Dwelling sales 

53.6% 
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House sales 

2.4% 
Unit sales 
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Market Outlook
 
 
 
 
 
 
 

 
 
 
 
 
 

What’s Hot – Top 10 Adelaide Suburb Annual Change 🔥 

 
 

Final Outlook 
The outlook for the Adelaide property market indicates a continued strong outcome for housing values assisted 

by easing cost-of-living pressures, improving confidence, ongoing population growth and low levels of new 

building supply coming to market. 

Moderating inflation and improving consumer confidence and Adelaide’s relative affordability compared to 

eastern-state capitals are providing momentum amid heightened expectations of a cut in interest rates for later 

in 2024. 

Disclaimer – The information contained in this publication is gathered from multiple sources believed to be reliable as at the end of March 2024 and is intended to be of 
general nature only. It has been prepared without taking into account any person’s objectives, financial situation or needs. Before acting on this information, ubank 
recommends that you consider whether it is appropriate for your circumstances. ubank recommends that you seek independent legal, property, financial, and taxation 
advice before acting on any information in this publication. 
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